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Cashew information Market Review 

The RCN crop across West Africa, India, Vietnam and Cambodia seems to be lesser than 

earlier anticipation, likely to be lower than last year. West African rcn crop whose offers 

were around USD 1200 per ton during mid-Jan-2022, currently have substantially moved 

to USD 1600-1650 per ton. On the other hand, Vietnam cashew kernel price for various 

grades continue to rule steady (confined to specific range).   

Now once again the limelight is on covid lockdown in Shanghai, which enters the fourth 

week. The USD dollar index continues to remain robust may result in other currencies 

weakening going forward. Inflationary pressures continue to persist across US, EU, Asia 

and one has to wait and how long this could stay and its impact on cashew kernel 

consumption has to be watched out in the coming months.                 

Vietnam 

 

The new crop RCN season in both Vietnam and Cambodia is likely to end either by the end 

of this month or early May.  Both countries crops are likely to drawdown significantly when 

compared to last season, as this year season is marred by intermittent rains as well as delayed 

start of the season. The weather has affected the overall quality of the crop; however, the 

prices are still ruling high. 

 

African rcn offers continue to rule high owing to lesser than anticipated crops in key west 

African countries. Packers are not showing much interest to buy rcn at prevailing high prices 

as they cannot make parity with the prevailing kernel price. Shanghai lockdown due to covid 

outbreak enter fourth week and the lockdown is extended until 26th of April.       

Price is offered at below: 

  

·         IVC 46/200 at 1300-1325 USD/MT CNF HCM 

·         Ghana 48/200 at 1370 USD/MT CNF HCM 

          

Kernel market: Due to slight increase in prices in recent times, few buyers come back for 

buying. As a result of surge in rcn prices, packers here are hesitate to offer for far shipment, 

and lot of packers have not covered RCN for FH of the year. Vietnam kernel price for 

various grades is offered as follows (FOB): 

  

W180: 3.55-3.80 

W210: 3.30-3.40 

W240: 2.80-3.10 

W320: 2.70-3.00 

W450: 2.50-2.65 

WS: 2.20-2.30 

LP: 1.80-2.00 
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SP: 1.30-1.50 

 

Vietnam RCN imports in the first half of April-2022 have totalled 162,545 tons with value 

being USD 238,589,135 (avg. USD 1468 per ton).  

 

Year to date RCN imports have totalled 637,818 tons with value being USD 970,594,694 

(avg. USD 1522 per ton). This is as against more than 950,000 tons of RCN imported during 

this period last year (as per Vietnam customs data). 

 

Benin 

In Benin rcn exports have started. Current offers for May shipment for 47 lbs are around 

USD 1600 per ton for cross border transport. This season Benin campaign was delayed by 

three weeks. Like other West African origins, Benin overall rcn crop during this season I 

likely to be lower in the region of 160 and 170,000 tons as against the initial anticipation of 

190-200,000 tons. A clear picture will emerge by mid-May. In mid-march market was 

anticipation Benin export price in excess of USD 1400 per ton, but it was much higher 

(around USD 1550 per ton), hinting about short crop.      

 

Cote d’Ivoire 

In Cote d’ Ivoire the second crop was not up to expectation both in quality and quality. Since 

the beginning of this season about 615,000 tons of rcn has arrived. As per trade sources 

about 200-225,000 tons were exported out of Cote d’Ivoire. Currently offers are around 

USD 1350-1375 per ton for 47 lbs.   

 

India  

In India the kernel demand for wholes continue to remain weak for higher grades especially 

for 240s. Off late some good movement noticed for 210 grades. W320 and other broken and 

pieces grades continue to fetch good demand. 

 

Currently RCN offers for 52 lbs (fully dried ones) is quoted at INR 124-

125+GST+Transportation cost in Southern states.   

 

Indian rupee this week close is important for future direction of the trend.    
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Cashew Experts Market Commentary 

Guinea Bissau -Overall crop development in good, harvesting to be delayed by a week 

or two 

We see renewed interest in the Bissau crop from buyers, probably due to the lower-than-

estimated crops in other West African origins. 

 

A tour of the various regions indicates the crop is developing well. There is a rise in daytime 

temperatures, which is a positive as far as crop development is concerned. It looks like the 

harvesting will be delayed by a week or two. 

 

Various groups of exporters are exploring vessel charter opportunities for break-bulk cargo 

to Dakar as well as to final destination ports. 

 

The Intermediary Association has still not reached agreement with the government on who 

should collect the tax from the farmers. You will recall the government wanted the 

Intermediaries to collect the same and remit to the government, while the Intermediaries 

feel the government has its own revenue collection machinery in all the regions and as such, 

is well-equipped to do this job itself. 

Source: John Rao, Bijagos Comerciais S.a.r.l. 

 

Other Nuts Market  

 

The trades for NPIS closed for the week ended April 23rd at INR 18700-19000/40 kg on 

70% SS Basis, equivalent to US $ 2.09-$ 2.13 CIF of origin's pricing. FAQ kernels closed 

the week at INR 665-680/kg. 

 

The markets were extremely weak in the second half of the week as consumer demand has 

been low and extremely slow, despite being peak marriage season; it is being said that 

during summer season marriages, the demand for nuts and dry fruit goes down drastically 

and shifts more towards distribution of fresh fruits and sweets. The prices and demand of 

Cashew brokens is high as a proof of the demand shift. 

 

Weather is extremely hot in north India with temperatures hovering around 108 Deg F with 

low of 70. 

 

As stated in earlier reports the volatility in prices at origin and accordingly at destination 

markets has dented the confidence of the buyers. The strategy to take long-term open 

positions has been changing to more of spot purchasing's. These price swings are killing the 

consumer demand or probably shifting to other more stable nuts and dry fruits. FMCG, and 

other regional/local brands are facing a huge dilemma in their MRP 's (Maximum Retail 

Price) and MSP's (Maximum Sale Prices) as higher gaps keep the consumers away. 
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California has become more active in offering as the markets seem to have accepted TNT's 

estimates of 2900 Million lbs. for CY 2022, though the price reaction has not been much on 

the NP's and is still being offered in the range of US$ 2.00-2.05 FAS Basis. But, 

Independence in shell's discounts have increased to over 20 cents/lbs. 

 

Demand for imports is still decent despite a temporary price reaction in FAQ Kernels. The 

future looks good unless we see the fourth wave of Covid-19 as the cases have started rising 

in India. Many State Governments have imposed the first level of restrictions as a protocol 

to control its spread. 

 

Pistachio prices remain extremely bullish with California in shell's trading in the range of 

INR 835 and 850/kg and Iranian long varieties in the range of INR 900 and 950/kg. Kernels 

are in high demand from ice-cream manufacturers. Iranian FAQ kernels are traded in the 

region of INR 1550 and 1600/kg with Californian traded at INR1200+ 

 

Revision of the GST rates looks imminent, especially in our category, Will it rise from 12 

to 18% on Almonds and other nuts is a big question or will it impact only Walnuts and 

Raisin from 5% to the next higher level? The next week or so will clarify but surely it will 

have some impact on the demand though temporary. 

FAQ NP Kernels INR 665-680/kg 

NPIS-70% SS basis INR 18,700-19,000/40 kg (equivalent to $ 2.09-2.13/lbs of origin 

prices) 

Independence in 

shells 

** 

Indy Kernels ** 
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Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

 

 

Table-2: African Cashew Kernel Price (Estimated for the Second Half of April-2022) 

 

Grade Description Grade 

W3-W4 April 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.60 3.65 

WHITE WHOLES CASHEWS 240 W-240 3.20 3.35 

WHITE WHOLES CASHEWS 320 W-320 3.05 3.15 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.85 
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Grade Description Grade 

W3-W4 April 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.45 

SCORCHED WHOLES CASHEWS 240 SW-240 3.05 3.10 

SCORCHED WHOLES CASHEWS 320 SW-320 2.75 2.85 

SCORCHED WHOLES CASHEWS 450 SW-450 2.65 2.70 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.30 2.44 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.40 2.50 

LARGE WHITE PIECES LWP 2.10 2.20 

SMALL WHITE PIECES SWP 1.45 1.50 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 

SCORCHED PIECES SP 1.35 1.65 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 04/25/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 950 926 - - - 1000 - - 

W210 875 838 - 1000 850 880 - 780 

W240 730 705 730 - 760 725 740 720 

W320 660 661 630 700 670 660 680 650 

W400 600 - - - 620 - 610 - 

W450 - 595 610 - 580 600 - 600 

W1 - - - - 650 - - - 

S180 - - - - 1000 - - - 

S210 - - - - 800 - - - 

S240 - - - - 680 680 700 - 

S 640 - 670 - 620 - - - 

LWP 590 600 610 635 580 600 580 630 

SWP 540 - 500 - 420 550 380 - 

K 610 - - 745 620 610 630 - 

JH 670 - - - 650 635 660 660 

SSW - - - - - - - - 

BB 340 - - - 260 350 - - 

JK/JB - - - - 600  580 - 

SW - - 560 - - - - - 

DP/SP -        

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax.   Marked in red not reported. 
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 04/25/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1200 - 

W210 940 900 

W240 850 780 

W320 740 690 

LWP 625 610 

SWP * 510 

JH/S 730 685 

BB 380 350 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 04/25/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 49 8.7 15 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement – FOREX Rates  

  

 Currency 04-15-2022 04-22-2022 
Wk-on-Wk % 

Change 

Indian Rupee (INR)  76.30 76.46 0.21 

Euro (EUR) 1.0806 1.0794 -0.11 

Japanese Yen (JPY) 126.35 128.56 1.75 

Brazilian Real (BRL) 4.70 4.79 1.91 

Chinese Yuan (CNY) 6.3705 6.5010 2.05 

Singapore Dollar (SGD) 1.3562 1.3708 1.08 

Tanzanian Shilling (TZS) 2317.00 2317.00 0.00 

Thai Baht (THB) 33.61 33.97 1.07 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22899.00 22965.00 0.29 

Indonesian Rupiah (IDR) 14343.00 14356.00 0.09 

West African Franc (XOF) 598.00 604.61 1.11 
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 Currency 04-15-2022 04-22-2022 
Wk-on-Wk % 

Change 

Ghanaian New Cedi (GHS) 7.60 7.60 0.00 

EURO West African Franc 646.20 652.62 0.99 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 76.19 75.85 76.85 77.25 

EURO 647 641 658 662 

EURUSD 1.07 1.05 1.10 1.12 

  

Indian rupee may remain under pressure, may retest 77                                  

• Indian rupee last week traded in the region of 75.57 and 76.07 and finally 

settled the week at 76.46 against the dollar as on Apr 22.  

• Rupee in the last one month or so has declined from the record low of 77.19 

to test the low of 75.27 during last week and continued to remain highly 

volatile. 

• Rupee is trading well above 76 since April 12, signalling room for further 

weakness going forward. 

• Geo-political tensions, lock down in Shanghai, FII outflows, renewed 

strength in USD index, hawkish fed comments and higher imports may 

result in widening current account deficit may keep the Indian rupee under 

pressure       

• One can foresee rupee to trade in the broader range of 75.75 and 77.25 going 

forward.  

  

EUR/USD 

EUR may trade sideways                  

• EUR last week traded in the region of 1.0761 and 1.0937 and settled the week at 

1.0794 as on Apr 22. 

• EURUSD yet to show signs of revival in trend considering the current complex 

scenario arising out of Russia-Ukraine conflict and on escalating commodity prices, 

spurt in inflation in the Eurozone along with surge in US dollar index and lockdown 

in key Chinese cities to contain spread of covid. 

• ECB is likely to end net asset purchased probably by July, paving way for a rate hike 

by September this year.  

• Technically EUR and may trade in the broader region of 1.0600 and 1.1150 against 

the USD going forward.     
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News 

Finnish investor bets in sustainable cashew production 

Finnfund, a Finnish impact investor, has invested $10m (€9.3m) in a project that will help set up a 

new cashew processing plant in Côte d’Ivoire, with the expectation to become a leading cashew 

kernel processor in the country. 

Source:https://www.ipe.com/news/esg-roundup-insurer-reappoints-lombard-odier-for-sustainable-

investment-brief/10059304.article 

MSC Group proposed to invest nearly 6 billion USD in the international "superport" 

of Can Gio - Cai Mep, Ho Chi Minh City. Ho Chi Minh City has the opportunity to 

receive a large amount of goods that are transshipped through Singapore 

At the seminar, Ms. La Hong Hanh, Deputy Director of the Department of Planning and Investment 

(Ministry of Transport) presented the presentation "Investment program to develop transport 

infrastructure - a lever for real estate development in Ho Chi Minh City". .HCM". 

Source:https://www.vinacas.com.vn/tap-doan-msc-de-xuat-dau-tu-8221-sieu-cang-8221-quoc-te-

can-gio-cai-mep-gan-6-ty-usd-tp-hcm-co-co-hoi-don-luong-hang-lon-von-duoc-trung-chuyen-qua-

singapore-bv2903.htm 

Cambodia, Vietnam eye $10 billion bilateral trade in 2022 

Cambodia’s Ministry of Commerce and Vietnam’s Ministry of Industry and Trade talked about 

boosting trade activities, pledging to push the bilateral trade volume to $10 billion by this year. 

Source:https://www.khmertimeskh.com/501063033/cambodia-vietnam-eye-10-billion-bilateral-

trade-in-2022/ 

Cambodia-Vietnam trade grows 13.6% in Q1 

Bilateral trade between Cambodia and Vietnam totalled $1.72205 billion in the first quarter of 

2022, representing a 13.6 per cent increase from the $1.5153 billion recorded in the corresponding 

period last year, according to Customs. 

Source: https://www.phnompenhpost.com/business/cambodia-vietnam-trade-grows-136-q1 

Unseasonal rain leaves cashew farmers in Sattari worried 

Unseasonal rain and thunderstorms have wreaked havoc and destroyed cashew crops in Sattari. 

The cashew farmers especially from Sattari are worried that the nut output will be affected this 

time. 

Source:https://timesofindia.indiatimes.com/city/goa/unseasonal-rain-leaves-cashew-farmers-in-

sattari-worried/articleshow/91039003.cms 

Cashew exports plunge 40%, but processed nuts log four-fold rise 

https://www.ipe.com/news/esg-roundup-insurer-reappoints-lombard-odier-for-sustainable-investment-brief/10059304.article
https://www.ipe.com/news/esg-roundup-insurer-reappoints-lombard-odier-for-sustainable-investment-brief/10059304.article
https://www.vinacas.com.vn/tap-doan-msc-de-xuat-dau-tu-8221-sieu-cang-8221-quoc-te-can-gio-cai-mep-gan-6-ty-usd-tp-hcm-co-co-hoi-don-luong-hang-lon-von-duoc-trung-chuyen-qua-singapore-bv2903.htm
https://www.vinacas.com.vn/tap-doan-msc-de-xuat-dau-tu-8221-sieu-cang-8221-quoc-te-can-gio-cai-mep-gan-6-ty-usd-tp-hcm-co-co-hoi-don-luong-hang-lon-von-duoc-trung-chuyen-qua-singapore-bv2903.htm
https://www.vinacas.com.vn/tap-doan-msc-de-xuat-dau-tu-8221-sieu-cang-8221-quoc-te-can-gio-cai-mep-gan-6-ty-usd-tp-hcm-co-co-hoi-don-luong-hang-lon-von-duoc-trung-chuyen-qua-singapore-bv2903.htm
https://www.khmertimeskh.com/501063033/cambodia-vietnam-eye-10-billion-bilateral-trade-in-2022/
https://www.khmertimeskh.com/501063033/cambodia-vietnam-eye-10-billion-bilateral-trade-in-2022/
https://www.phnompenhpost.com/business/cambodia-vietnam-trade-grows-136-q1
https://timesofindia.indiatimes.com/city/goa/unseasonal-rain-leaves-cashew-farmers-in-sattari-worried/articleshow/91039003.cms
https://timesofindia.indiatimes.com/city/goa/unseasonal-rain-leaves-cashew-farmers-in-sattari-worried/articleshow/91039003.cms
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Cambodia exported 213.41 tonnes of processed cashew nuts in the first quarter of 2022, up over 

300 per cent year-on-year, while raw cashew nut exports declined by nearly 40 per cent. 

Source:https://www.phnompenhpost.com/business/cashew-exports-plunge-40-processed-nuts-

log-four-fold-rise 

Ghana Exim Bank relaunches "Tuesday Market" 

The event is scheduled for Tuesday, April 26, 2022 at the World Trade Centre in Accra and will 

witness an exhibition of Made-In-Ghana products from 10 a.m. to 6 p.m. 

Source: https://www.graphic.com.gh/business/business-news/ghana-exim-bank-relaunches-tuesday-

market.html 

https://www.phnompenhpost.com/business/cashew-exports-plunge-40-processed-nuts-log-four-fold-rise
https://www.phnompenhpost.com/business/cashew-exports-plunge-40-processed-nuts-log-four-fold-rise
https://www.graphic.com.gh/business/business-news/ghana-exim-bank-relaunches-tuesday-market.html
https://www.graphic.com.gh/business/business-news/ghana-exim-bank-relaunches-tuesday-market.html
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 

 content@cashewinformation.com 

 

mailto:swapna@eventellglobal.com
mailto:content@cashewinformation.com



